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Schwarz Kurt Henry

C/O MARCUS & MILLICHAP, INC.
23975 PARK SORRENTO, SUITE 400
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Chief Accounting Officer
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/s/ Kurt Henry Schwarz 01/12/2017

Date

2Signature of Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Each restricted stock unit represents a contingent right to receive one share of the Issuer's common stock.

(2) Includes 428 shares acquired under the Issuer's Employee Stock Purchase Plan on May 16, 2016 and November 16, 2016.

3) Shares withheld by the Issuer in payment of the withholding tax liability incurred upon the above-reported settlement of RSUs. The amount of shares withheld is based on the
closing sales prices on the date of settlement.
(4) Voting and investment power over the shares held by The Schwarz Family Trust dated September 25, 2003 is exercised by the reporting person, as one of the trustees.

(5) The restricted stock units vest in five equal annual installments beginning August 4, 2016.
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